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bpha releases 2014/15 financial statements showing significantly improved results 

 

 

bpha today published its audited financial statements for the year ended 31 March 2015 and its Value 

for Money self-assessment. 

 

The 2014/15 year saw bpha deliver improved financial results on the back of strong operational cost 

control, improved contribution from asset sales and from the restructuring of long term funding:  

 

 Operating margin on social housing lettings improved to 52% (2014: 48%) 

 Surplus for the year before refinancing costs increased to £14.9m (2014: £5.7m)  

 Turnover increased 25% to £118.2m (2014: £94.3m) 

 Following the £140m debut bond sale in March 2014, a further £60m of retained bonds were 

sold during the year at yields of between 3.50% and 4.29% to complete the refinancing of more 

expensive bank debt and reduce overall cost of debt 

 The property portfolio increased to 17,661 units following the completion of 558 new 

properties 

 

bpha’s Chief Financial Officer, Paul Gray said:  

 

“The financial results are testament to the continued strength of the bpha operating model as can be 

seen by our ongoing ability to improve our operating margin, which has been one of the highest in the 

sector for at least five years. In part this improvement has been driven by strategic and operational 

decisions taken earlier in the year or in previous periods, including adopting a financially prudent and 

conservative approach to development commitments, and our focus upon delivering Value for Money.  

 

This year we have delivered improved levels of customer satisfaction.  These results together with the 

restructured long term funding have strengthened our financial position as we continue to strive to 

improve our customer service levels and develop much needed new homes.” 

 

- ends - 

 

Notes to editors:  

 

bpha is a housing association which is committed to providing its customers with high quality, value for 

money services whilst continuing to develop energy efficient, sustainable and affordable housing.  Based 

in Bedford and operating in the Home Counties between Oxford and Cambridge, bpha owns over 17,600 

homes, employs over 340 staff and in 2014/15 had an annual turnover in excess of £118 million.   

 

For more information, please call Carole Theobald, Head of Communications, on  

01234 791 135 or email carole.theobald@bpha.org.uk.   
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